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Notes to financial results

Standalone Statement of. Assels and Equity & Liabilities As At 30 September 2017

{Rs. In Lakhs)

Particulars As at Sep 30,2017
{Unaudiled)}
ASSETS S
Non Current Assets
(a) Property, Plant and Equipment 184.78
{b) Capital-work in progress
(c)Iintangible Assets 73.78
(d) Financial Assets : :
(i) Investments - '35,72495 35,724.95
(ii) Trade Receivables - I 3
(iiy Other Non Current Financial Assets
{€)Deffered Tax Assets (nat) ' . 287.07
(f} Long Term Loans & Advances 7,838.69
{g) Other Non Current Assets
Current Assets
(a) Inventories
{b) Financial Assets .
(i) Trade Receivables 3,021.02
(i} Cash and Cash equivalenis 0.01
{iit} Other Bank Balances 88.88 3,109.91
{iv) Other Current Financial Assets o : '
{c) Short Term Loans & Advances 3,124,652
(d) Other Current Assets : 1,900.08
Total Assets 52,243.78
"JEQUITY AND LIABILITIES
Equity
{(a) Equity share Capital 7,725.93
() Othér Equity 39,184.88
: Tolal Equity 46,810.79
{Liabifities -
Non Current Lizbilities
(a) Financial Liabilities
(i) Borrowings 279.66
(i) Other Financial Liabilities - 279.66
(b} Deffered Tax Liabilities (Net)
{c) Long Term Provisions 116.19
{d)Other Non Current Liabilities
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 314.78
(ii} Trade Payables 653.99 9B68.77
(iif} Other Current Liabilitieg
({b) Provisions . 1,638.15
{c)Other Current Liabilities 2,330.22
TOTAL EQUITY AND LIABILTTIES ERTERES
- ; - S/
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SUMAN JEET AGARWAL & Co.

Chartered Accountants

Limited Review Report
Review Report to
The Board of Brirectors
M/S. Nu Tek India Limited

We have reviewed the accompanying statement of unaudited standalone financial results of M/S. Nu Tek India Limited (‘the
Company’) for the quarter ended September 30, 2017 and year to the date from April 1, 2017 to September 30, 2017 (“the statement™)
attached herewith, being submitted by the company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligation and
Disclosure Reguirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of Interim Financial
Information Performed by the Independent Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion. However our qualification on the matter are as under;

We are not able to consolidate the financials statements of the Company with their Subsidiaries. As one of the Subsidiary ( Nu Tek
HK Pvt Led ) which is 100% subsidiary of the company is facing winding up Proceedings by the by the order of Honorable High
court of Hong Kong in winding up petition Case No 138/2017 on 19" day of July 2017 and provisional official liquidator has been
appointed by the court . The Company was not able to provide the statement of affairs of Nutek HK Pvt Ltd. for the half year ended
on 30th Sep 2017 duly signed and approved by the official Liguidator.

We submitted the unaudited financiat result of Nu Tek HK Pvt Ltd a 100% Subsidiary of Nu Tek India Ltd. for the Year ending 31
March 2017, on reviewing the Audit report of Nu Tek HK Pvt Limited for that period , We observed the qualification of the Auditor
of the subsidiary company as under :

“In the absence of sufficient documentary evidence, we are unable to ascertain the underlying value of the group investment in an
associate of HK$349,000,000 approximately and to assess the amounts of provisions, of any, which might have been required.”

“Included in the consolidated statement of financial position is the amowunts of trade receivables of HK$94,000,000 app}'oximately.
We have not been provided with documentary evidence to substantiate the recoverability and to assess the provision, if any, which
might have been required.”

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying statement
of unauditcd financial results prepared in accordance with the recognition and measurement principles laid down in the applicable
Indian accounting standards (‘Ind AS”) specified under Section 133 of the Companies Act, 2013, read with the relevant rules issued
thereunder - and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEDBI (Listing Obligations and Discloswe Reyuirements) Regulations, 2015, reud with SERI Circulur No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to be disclosed, or that it contains any material
misstatement except report as under:

As per requirement of Ind AS-32, 107 and 109 regarding the valuation of Investment .We are not in the position to comment on the
realizable value of equity investment Ks.336 crore made in subsidiary Nu Tek HK Pvt Ltd as the company is under liquidation and
there is no sufficient information and documents provided to assess the realizable value of the investment,

For Suman Jeet Ag VAl
Chartered Accoghit

Ankush Kuma
(Partner) ;
Membership No.
Place : New Delhi
Date: December 29, 2017

516, Arunachal Building, 19, Barakhamba Road, Connaught Place,
Neaw Dalhi - 11000141 Phone - 011425404268 A3540487



